Mamicrpoit A/l

DUHAHCOB O0TYET
3a roguHaTa, NPUKJIOYBAIIA

Ha 31 nexemBpu 2006 roxmua



Mamcrpoii AJl

OT4eT 32 70X0aHUTE

3a roquHaTa, npuKI0YBama Ha 31 nexemspu 2006 roquna

B xunaou nesa Bea. 2006 2005
Hetnu npuxonu ot npogaxon 4 14,228 12,908
Jpyru npuxoau ot nelHOCTTa 5 324 442
YBenunyeHnue/(HaMaJICHHE) Ha 3al1aCUTe OT TOTOBA

MPOAYKIHUSA M HE3aBBPIIEHO MPOM3BOJICTBO (389) 987
Kanuranuzupanu pazxonu 329 202
Pasxomu 3a MaTepuanu 6 (8,529) (8,636)
Pasxo/u 3a BRHIIHU YCITyTH 7 (1,300) (1,244)
Pa3xonu 3a amopTH3anus 12,13 (496) (421)
Pasxonu 3a mepconana 8 (3,573) (3,550)
Jpyru pa3zxoau 3a feffHOCTTa 9 (2,643) (279)
Ileuan6a (3aryba) oT onepaTuBHA JeHHHOCT (2,049) 409
DuHAHCOBH Pa3xoau (90) (241)
DuHAHCOBH MPUXOIN 712 -
Herrn ¢pmHanCcOBH mTpuxoau (pa3xom) 10 622 (241)
Ieuan6a (3ary6a) mpeau JaHbYHO 00JIarane (1,427) 168
Pazxonm 3a manbpm 11 (142) (34)
Ieyan6a (3ary0a) ciea 1aHbYHO o0aaraHe (1,569) 134
Jloxon Ha akius (JieBa) 20 (3.81) 0.33

OT4eTshT 3a JA0XOAUTE CJICABA a CC pas3riyieikaa 3a€JHO C MMOACHUTCIIHUTE 6€J'IG)KKI/I, npeacTaBeHU OT CTP. 6

J10 27, mpeCTaBIABaIIN Hepa3geaHa 4acT OT (PMHAHCOBUTE OTUCTH.

®dunaHcoBuTe OTYETH ca 0m00peHn or ChBera Ha mupekropute Ha Mamictpoid AJ] Ha 23 mapt 2007

roauHa

W3nbnaurenen AUPEKTOP I'n CUYCTOBOJUTCII

nHX. Munko TaciaakoB

Cruiie Hatnu Jo6puna KamosiHoa
Ynpasumen Pecucmpupan ooumop
KIIMTI bwarapus OO/

V., ®Opursod Haucen” 37

Codus 1142

Tonopka Bauescka



Mamcrpoii AJl

bananc

KbM 31 nexemBpu 2006 roquna

B xunsiou nesa Bea. 2006 2005
AKTHBH

Jbarorpaitiu MaTepHaaIHi aKTUBU 12 5,938 5,879
Jpnrorpaiiny HeMaTepualHu aKTUBU 13 45 45
Jbarocpounu GpMHAHCOBH aKTHBU 15 400 400
OO0 ABLATOTPAiHU AKTUBHU 6,383 6,324
Marepuanuu 3anacu 16 4,655 4914
B3emanus ot cBbp3aHu TUIA 26 195 89
TBProBckyu U Apyru B3EMaHUS 17 327 334
[Napuyau cpencTBa u MapuIHU €KBUBAJICHTH 18 273 773
OO0 KpaTKOTPAHU AKTUBH 5,450 6,110
00110 aKTHBH 11,833 12,434
Kanuran

OCHOBEH KamuTal 19 412 412
PesepBu 7,717 7,670
DuHAHCOB pPe3yaTaT, HETHO (2,209) (648)
OO0 KanuTaa u pe3epBu 5,920 7,434
MacuBu

OTcpoyeHH aHbUHU TaCUBU 14 109 137
3aemMu 21 1,900 148
Jpyru ApATOCPOYHN 3aBIDKCHAS 25 176 127
00110 ABJATOCPOYHH 3aIbJKEHUS 2,185 412
3aemu 21 621 630
3aabIKEeHUs] KbM CBBP3aHH JIUIa 26 1,006 1,540
TBProBcku U ApyTH 3aABIKCHUS 23 2,101 1,509
IIpoBuzun 22 - 909
O01I0 KPATKOCPOYHU 3aAbJKEHUSI 3,728 4,588
OO0 KAaNUTAJ M MACUBHU 11,833 12,434

BanaunceT crnenBa na ce pasricxia 3aciHO C MOACHUTCIHUTE 66.]'[6){(1(1/1, MmpeACTaBEHU OT CTP. 6 1o 27,
IpeacTaBJidBallld HEpA3ACIIHA 4YaCT OT (I)I/IHaHCOBI/ITe OTYCTH.

W3nbHHATEICH JUPEKTOP I'n. cyueroBoaMTEN
nHX. Munko Taciakos Tonopka Bauescka
Cruiie Hatim Ho6puna KamostHoBa
Ynpasumen Pecucmpuparn ooumop
KIIMI" bwarapus OO
VY. ,,®purkod Haucen” 37
Codus 1142



Mamcrpoii AJl

OrTtuer 3a NapUYHUTE MOTOIH

3a roaunara, npukJouBama Ha 31 nexkemBpu 2006 roquna
B xunaou nesa Bea. 2006 2005

OcHOBHA JeHHOCT

[TocThmneHus OT KIUEHTH U APYTU AeOUTOpH 14,202 13,261
[Tmamanus KbM TOCTABYHIN U JPYTH KPSIUTOPH (14,312) (11,950)
[Mnamanus 3a 3amIaTH, OCUTYPOBKU U IpyTU (2,339) (2,204)
[Tnarenn nuxsu - -
KypcoBu paznuku (40) 3)
[laTeHu qaHbIM BHPXY MevajgdaTa (58) (19)
Jpyru mnamasus 1,289 1,037
IlapuyeH NOTOK OT ONepaTHBHA AeiiHOCT (1,258) 122

HNHBecTHIIHOHHA TEeHHOCT

[Tnamanus 3a IBATOTPAMHNA aKTHBH 4) (322)
[octernenus ot mpoaax0a Ha IBATOTPAHN aKTHBH 243 485
Jpyru NOCTBIUICHUS/TANIaHUs OT HHBECTHIOHHA JICHHOCT (1,262)

IIapuyeH NOTOK OT MHBECTHLIMOHHA JEeHHOCT (1,023) 163

dunancoBa IeHHOCT

INomyuenn 3aemu 2,737 617
[Inatenu 3aemu 911) (549)
W3nnareHu TuxBu (30) 67)
Hpyru nnamanus (15) (22)
ITapu4yen norok ot puHAHCOBA JeHHOCT 1,781 21

HerHo yBennueHue Ha NapuyHU CPEJCTBA U IAPUYHU
€KBUBAJICHTH (500) 264
[Tapuynau cpencTBa ¥ MapUYHU €KBUBAJICHTH Ha | sHyapu 18 773 509

IMapuynu cpeacTBa M NAaPpUYHH eKBUBaJIEHTH Ha 31
JeKeMBpH 18 273 773

OT4YeThT 3a MapuYHAUTE MOTOLH CIIEBA JIa CE PasTIIeXk/Ia 3aeHO C IMOSICHUTEITHUTE OCIIeKKH, TIPEICTABEHN
oT cTp. 6 10 27, IpeACTABIABAIIN HEPa3/IelIHa YacT OT (PUHAHCOBHUTE OTYCTH.

W3nbIHUTENCH TUPEKTOP T'n. cueroBOIUTEN
umx. Munko TaciakoB Tonopka BaueBcka
Cruii Hatu Ho6puna KanmosiHoBa
Vnpasumen Pecucmpuparn ooumop
KIIMI Bwarapus OO/]
V. ,,®pursodp Harcern” 37
Coodus 1142



Mamcrpoii A/l
Besekku KbM roAUIIHUSA (PMHAHCOB OTYET

OTueT 32 IPOMEHUTE B KANUTAJIA
3a roqunaTa, npukiaw4yBama Ha 31 gexemspu 2006 roquna

JdonmbJHUTETHH Hepa3znpe-

OcHOBeH u 3akoHoBM IIpeouenbueH JeJeHa
B xunsaou nesa KanuTaji pe3epBHU pe3eps neyandoa Oo0mo
Cango kbM 1 ssHyapu 2005 roguna 412 6,745 926 (784) 7,299
OTnrcaH IpeolieHbYEH Pe3epB - - (1) - )
DuHAHCOB Pe3yNTaT 32 TEKYLLHUS NEPUOL - - - 134 134
Hpyru usmeHeHust - - - 2 2
Canno xbM 31 gexemBpu 2005 roguna 412 6,745 925 (648) 7,434
Canno kM | ssHyapu 2006 ronuHa 412 6,745 925 (648) 7,434
IIpomsiHa Ha faHbBYHATA CTABKA - - 55 - 55
ODHUHAHCOB PE3YTaT 3a TEKYIIUS IEPHOL - - - (1,569)  (1,569)
Jpyru usmeHeHust (8) 8 -
Canno xbM 31 nexemspu 2006 roguna 412 6,745 972 (2,209) 5,920

OT4eThT 3a IPOMEHUTE B KaIllUTaja ClICABA a CE Pa3IiIekKaa 3a¢IHO C MOSICHUTSITHUTE OCJIeKKH, IPEACTABCHH OT
cTp. 6 10 27, IpeACTaBIABAIIN HEpa3IelTHa YacT OT (PMHAHCOBHUTE OTUYETH.

W3nenHuTeneH qupexrop I'n. cueroBogUTEN
nHX. Munko Tacnakos Tonopka BaueBcka
Cruiis Hatiu Jo6puna KanosiHoBa
Ynpaeumen Pezucmpupan ooumop
KIIMI Bwarapus OO/
V. ,,®purbod Haucen™ 37
Coodus 1142



Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT
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Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT
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CTaTyT M mpeaMeT Ha JeHHOCT

Mamrctpoit Al (“/IpykecTBOTO”) € aKIMOHEPHO JpPYKECTBO CBC CeNaluiie B bBbiarapus.
JpyxecTBOTO € peructpupano mo aenao Ne23/1989 r. na JIoBenikusi OKpbKEH ChJ B ChOTBETCTBHE C
Twproeckus 3akoH Ha PenyOinka bearapust.

IIpeameTsT Ha neiHOCT Ha J{py’»KECTBOTO € CBBP3aH MPEIN BCHYKO C MPOU3BOJCTBOTO M ThPrOBHATA
Ha Pa3lIM4YHH BUAOBE METANIOPEXKELIN MAIINHU, KOMINIEKTOBBLYHU €JIEMEHTU U BB31H.

DUHAHCOBUTE OTUYETH ca 0J00peHH 3a u3naBaHe ot ChBeTa Ha TUPEKTOPHUTE Ha

ba3a 3a usrorssine

H3pa3zsBane HA CHOTBETCTBUE

Te3u (pUHAHCOBH OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHAPOIHU CTAaHIAPTH 32 (PHHAHCOBA
otuetHOCT (MC®O), mpuetn ot Komucusra va EBporneiickust ¢pro3, B cinencteue Ha Permament EC
1606/2002.

CrriacHo 3aKkoHa 3a CYETOBOJCTBOTO, B cuia oT 1 suyapu 2006 r., B Peny6nuka brirapus nefictsar
MexayHapomaHu CTaHZapTH 3a ¢uHaHcoBa oTdeTHOCT (MC®O), mpuetm ot Komucusara Ha
EBponeiickus cpr03. MCDO ciienBa na ObAaT MpeBeICHA OQHUIMAIHO HAa OBITApPCKU €3UK, IPUETH H
oT Munucrepckust cbBet Ha PenyOnuka benrapus n oOHaponsanu B JIbpxaBeH BectHHK (/IB). KbM
JaraTa Ha oJ00psiBaHe Ha (PUHAHCOBUTE OTYETH OT PHKOBOJCTBOTO Ha JIpy>KeCTBOTO, €IUHCTBEHO
MC®O mpuern ot Komucusara Ha EBpomeiickus cbio3 B cuia ot 1 sHyapm 2005 ca mpueTd ot
MunucTepckus ¢hBeT ¢ mocranonienue 207/7.08.2006 u ca myOnukyBaHu Ha Obirapcku e3uk B /B
Opoit  66/15.08.2006. MexIyBpeMEHHO, HACTOSIINTE (PUHAHCOBM OTYETH Ca W3TOTBEHH B
cpeoTtBeTcTBUE ¢ MCDO npuetn ot Komucusra va Esponetickus Coro3, npunoxumu 3a 2006 ronuna,
Taka KakTo ca myOnuKyBand B O¢dunmanHust BeCTHUK Ha EBponeiickus cbio3 Ha aHIIIMICKH €3HK.

PBHKOBOJACTBOTO Ha JpPYXKECTBOTO € TMperjefalo M CpaBHWIO (HHAHCOBaTa HHpOpMaIys,
OIIOBECTSIBAHHMATA M TPEJCTABSHMUATA B CIydail, 4e HACTOSIMTE (UHAHCOBU OTYETH OMXa OMIIH
W3TOTBEHH B CBHOTBETCTBHE CBHC CUETOBOJHUTE CTaHAApTH npuetn B PemyOmmka Bearapus ot
Mununcrepcku cpBeT ¢ mocraHoBieHne 207/07.08.2006 rogmna w myOnukyBanm B [IB, Opoii
66/15.08.2006. B pe3ynTar Ha TO3u Iperiies HsIMa 3HAYUTEIHU Pa3INyusi CBbp3aHH ¢ OalaHcoBaTa
CTOMHOCT Ha aKTUBHTE U [TACUBUTE, U CYMUTE OTYETEHHU B OTUETA 3a JOXOAMTE.

ba3za 3a onenka

OUHAHCOBUTE OTYETH Ca HM3TOTBCHH B CHOTBETCTBHE C MPUHINIIA HAa HCTOpPHYECKATa IeHa C
M3KJIIOUEHUE HA Ha JBJITOTpallHUTE MaTepHaJHU aKTHBM, KOUTO ca MPEJCTABEHH MO IMPEOoLieHEHa
CTOHHOCT, HAMaJIeHa C HaTpyIaHaTa aMOPTHU3AIHs U 3aTyOUTe OT 00e3IeHKA.

DOYHKUMOHAIHA BAJIyTa M BAJYyTAa HA NPeACTABSIHE
DUHAHCOBHUAT OTYET € M3TOTBEH B JieBa, KOWTO € (yHKIMOHATHATa BaimyTa Ha JlpykecTBOTO.
®unaHcoBaTa HHOOpMAIHA € TIPEICTaBeHA B JIEBa, 3aKPBITICHA 10 XIS,



Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT
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ba3za3a H3roTBsAHE, IPOABJI/KCHUE

HN3non3BaHe HA OLIEHKH U NIPelleHKH

WsrotesiHeTo Ha (QuHAHCOB oT4eT B CchoTBeTcTBUE ¢ MC®O wu3uckBa PBHKOBOACTBOTO Ha
JpyXecTBOTO Ja B3eMa peIIeHWs W [a HAlpaBH IPEIEHKH U TPEANONIOKCHHS, KOHTO OKa3BaT
BJIUSIHUE HA CYETOBOJHHUTE NOJUTHKH, KAKTO U HA CYMHUTE Ha OTUETEHUTE aKTUBHU, ACUBU, IPUXOIU
U pa3xoau. JJeHCTBUTETHUTE pe3y/ITaTh MOraT J1a C€ pa3jinyaBar OT T€3H MPELECHKH.

[IpenenkuTe W CHOTBETHUTE MPEAINOJIOKEHHS Ce TperjekiaaT Ha TeKyma Oa3a. Pesymrature oT
MperjieIuTe Ha CUETOBOJHUTE NPELEHKH Ce MpH3HABaT B MEepHOJa B KOHTO ca MperyiefaHH, aKko
TperJiefia 3acsara caMo TO3HM TEPHOJ, WU TEePHOAa B KOHTO ca MperiieqaHnd U OBACIINTEe TePHOIH,
aKO TMPETJICANTE 3acATaT KaKTO TEKYIIHS, TaKa U OBJCIIH PO TH.

[Ipenienku HampaBeHu oT PvkoBoacTBOTO mpu mpmiaraHeto Ha MC®O, kouTo UMaT ChIIECTBEH
e(eKT BbpXy (MHAHCOBHUTE OTYETH M IPELEHKUTE, ChIABPIKAIIM CHIIECTBEH PHCK OT 3HAYUTENIHA
KOPEKIHMs B ClIe/IBalaTa ToIMHA ca IIOCOYCHHU TI0-/10ITy:

HmoTH, MammHu, ChbOPBKEHHUS 0 000pyIBaHE

HmoTH, MammHyu, ChOPHKEHNS M 00OpyIBaHE C M3KIIOYEHHE Ha ,,Pa3zxonu 3a mpuaobuBaHe Ha
JAMA?” ca npeouenenu npe3 2003 roauHa. PEKOBOACTBOTO CMsiTa, Y€ HETHaTa OanaHcoBa CTOMHOCT
Ha KMMOTH, MalIWHH, CHOPHKEHHS W OOOpyABaHE HE Ce pasindyaBa 3HAYUTEIHO OT TIXHATa
CITpaBeIIMBa CTOMHOCT KbM JaTara Ha OajlaHca ¥ TIopaJy TOBa HE ca MpaBeHH mpeoreHku cien 2003
rO/IMHA.

3HauumMn CYCTOBOAHHU MMOJTUTUKH
C‘IeTOBO)IHI/ITe IMOJIMTUKN Ca NpujaraHu Mnocjaea0oBaTCIHO OT ﬂpy)KCCTBOTO 3a BCHYKH IICPUOAN
MPEACTAaBEHNU B HACTOAIINTE d)I/IHaHCOBI/I OTYCTH.

Yy:xaecTpaHHA BaJIyTa

Onepayuu ¢ uyscoecmpanna eaiyma

Omnepanunre B 4yXXJIecTpaHHA BaIyTa c€ OTYMTAT B JIEBa IO BAIYTHHUS KypC, BaIWAEH 3a JICHS Ha
ornepanuara. [lapuyHnuTe aKTHBH M NMACHBU JICHOMHMHHUPAHU B YyXKIECTpaHHA BalyTa KbM JaTara Ha
GayaHca ca MPEU3UMCICHHU B JIeBa 10 BaTyTHUS KypcC, BAJIMAEH 3a Ta3u Aata. KypcoBHUTe pa3iuKu
BB3HUKHAJIM B PE3ylTaT Ha IIPEU3YUCICHUATA CE OTHACSAT B OTdYeTa 3a goxonure. Hemapuuxurte
aKTWBH W TACHBH, OI[CHEHH TI0 HCTOPUYECKAa CTOMHOCT B Uy)KAECTPaHHA BaIyTa CE MPEOIECHIBAT 110
BAIYTHUSI Kypc B JGHS Ha omepanusaTa. HemapuyHuTe aKkTUBM M TACHBH, ICHOMUHHPAaHU B
YyXKJeCTpaHHa BaIyTa, OTYUTAHH IO CIIPABEUIMBA CTOMHOCT, c€ IPEOICHsBAT B JIeBa 10 Kypca Ha
JIeHs1, B KOMTO ca N34NCIIEHH ChOTBETHUTE CTOHHOCTH.

DUHAHCOBU HHCTPYMEHTH

Heoepusamuenu ghunancosu uncmpymenmu
HenepuBatuBHr (UHAHCOBH HMHCTPYMEHTH IPEACTAaBISIBAT THPrOBCKM U JPYrd B3eMaHHS,
KalMTAIOBU MHBECTUIIMH, TAPU M APUYHN €KBUBAJIEHTH, 3a€MH U ThPTOBCKH U JIPYTH 3abJDKEHUSL.

HenepuBatuBHuTe (DMHAHCOBM MHCTPYMEHTH C€ NPU3HABAT I[IbPBOHAYAIHO TI0 CIIPaBe/INBa
CTOMHOCT IITIOC, B CIy4ail Ha ()MHAHCOBM aKTHBU WM (PMHAHCOBU NACHBHU, KOMTO HE CE€ OTYHMTAT IO
CIpaBeUINBa CTOMHOCT B IieyadaTa WM 3arybara, pasXxoJuTe 10 cJeIKaTa, KOUTO Ce€ OTHACAT MPSIKO
KBM NPUJOOMBAHETO WIIM M3/1aBaHETO Ha (PMHAHCOBUS aKTHB WM (MHAHCOBHS MACUB, C N3KIIOUCHNE
Ha CJIyyauTe omnucaHu no-goiy. Cies mbpBOHAYaIHOTO MpU3HaBaHe (PUHAHCOBUTE MHCTPYMEHTH Ce



Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT

OLICHABAT TaKa KAKTO € OIMMCAaH IO-A0J1y.

3. 3HaYMMM CUETOBOAHM MOJMTHKH, POIBLIKEHHE

(0) ®uHAHCOBHM MHCTPYMEHTH, IPOIbJIKEHHE

(i) Heodepusamuenu punancoeu uncmpymenmu, npoovidicerue
OuHAHCOBUTE WHCTPYMEHTH C€ TpWU3HABaT ToraBa Korato JIpy)kecTBOTO CTaHe CTpaHa IIO
JIOTOBOPHUTE YCJIOBUS Ha MHCTpyMeHTa. DUHAHCOBUTE aKTHBH IIPECTaBaT Aa OBbAAT MPHU3HABAHU aKO
JIOTOBOPEHUTE TpaBa BBPXY MAPUYHUTE IOTOIM OT (PMHAHCOBHS aKTUB HE Cca BEYC BAJMIHHU KU
Jlpy>ecTBOTO TpexXBbpJIM (MHAHCOBHS aKTHB Ha TPeTH Juua Oe3 1a 3axbpka KOHTPOJ WIH
3HAYUTEIIHA PUCKOBE M M3TOJH OT akTHBa. [[OKYNKUTE M MpoAakOuTe Ha (MHAHCOBU aKTHUBH IPH
oOnyaiiHaTa JEHHOCT Ce OCUCTOBAABAT KbM JaTaTa Ha CAEJKaTa, T.€. JaTaTa Ha KosTo J[pyKecTBOTO €
MOEJI0 aHT@XHMMEHTa 3a TOKYNKa WIH Mpomax0Oa Ha akThBa. DWHAHCOBUTE ITACHBHU IIPECTaBaT aa
ObIaT NpU3HaBaHU aKo 3aIbJDKEHHMsATA Ha JIpy)KECTBOTO OIpeAe]eHH B JOroBOpa HE ca Bede
BaJINIHH, UK Ca OCBOOOJICHN WJI OTMEHEHH.
[TapuTe 1 mapuYHHUTE CKBUBAJCHTH MPEACTABIABAT MAapHYHHU CPEICTBAa B Kaca M cajja B OaHKOBU
cMeTku. bankoBute OB'bp}Ipa(bTI/I KOUTO Ca IJIATUMH IPHU MMOUCKBAHE W IPEACTABIIABAT HEPA3JACTIHA
4acT OT OT YIPaBJICHUETO Ha MAPUIHUTE CPEeACTBa Ha JIpy>KeCTBOTO ca BKIIOYCHH KaTO KOMITIOHEHT
Ha MMAPUYHAUTE CPEICTBA M MAPUIHNUTE CKBUBAJICHTH 32 IIEJUTE Ha OTYCTA HA MAPUIHHUTE ITOTOITH.

(ii) @unancoeu akmueu Ha paznoiolicenue 3a nPooa3coa
Nupectuiiuure Ha J[pyKecTBOTO B KAalHUTAJIOBU IIEHHH KHIKA ce KiacuUIMpaT KaTo (hHHAHCOBH
aKTHBM Ha pasnojokeHHe 3a npojaaxoOa. Cien MbpBOHAYAIHO MPHU3HABAHE, TE C€ OLCHABAT II0
CIpaBeyTUBA CTOMHOCT W CHOTBETHUTE NMPOMEHH, PA3JIMYHU OT 3aryOHW OT 00e3leHKa ce MpH3HaBaT
JUPEKTHO B KalUTama.

(iii) Apyeu
Jlpyrure HellepUBaTUBHHM (PMHAHCOBU MHCTPYMEHTH CE€ OIIEHABAT MO aMOPTHU3UpPyeMa CTOHHOCT KaTo
Ce M3I0JI3Ba MeTOo/a Ha €(PEeKTUBHUS TMXBEH IPOLIEHT, HaMaJIeHa ChC 3aryOuTe OT 00e3IeHKa.

(B) AKIIMOHEPEH KanmuTaJl
AKIMOHEPHHAT KaIUTal € 3aIrcaH 10 CTOpUIecKa IICHa B ICHS Ha PETHCTPHUPAHE.

(r) UmoTu, MALLIMHU U CHOPBKEHUS

(i) Ilpusnaeane u oyenxa

HmoTHTe, MamMHUTE, CHOPHKEHUATA U 000PYIBAHETO CE€ OTYMTAT IO II€Ha Ha NPUIO0OMBAHE WIN
NIpeoLleHeHa CTOWHOCT, HaMmajJeHa C HaTpylaHaTa aMopTH3alus (BWXK IO-7Ioiy) W 3aryOm ot
obesnenka. llenata Ha mnpugoOMBaHE  BKIIOYBA pPa3sXOJUTE,KOMUTO IUPEKTHO Ca CBBP3aHH C
npupoOuBaHe Ha aKTHBA, KaKTO M Pa3XxOJd MNPSKO OTHACAIIM Ce JIO0 NMPUBEKAAHE Ha aKTHUBA [0
MECTOIOJIOKEHHETO U ChCTOSHHETO, HEOOXOAUMH 3a HEroBaTa €KCIUIOATALUs 110 HAuYMHA MIPEABUICH
OT PBKOBOJICTBOTO.

CTOHHOCTTAa HAa AKTHUBHTE HpI/I,HO6I/ITI/I IO CTOIIAHCKHM HAYWH BKJIIOYBA HAMNPABCHUTC pPA3XOAU 34
MaTtepuain, AUPCKTHO BJIOKCH TPyd U CHOTBETHATA MNPOIMOPHUOHATIHA YaCT OT HCIOPCKUTC
MPOU3BOACTBCHNU pa3xoAr,; pasxoJuTe IMpPsAKO OTHACAIIN CC€ OO0 IMPUBCKAAHE Ha aKTHUBa [0
MCCTOIIOJIOKECHNEC M CBbCTOAHHC HCO6XO,Z[I/IMI/I 3a HEromara CKCIIJIoaTamus, IIbpBOHAYAIHA
l'[pI/I6J'H/I3I/ITeJ'IHa OIICHKA Ha pasxoauTe 3a JEMOHTAX U IMMPEMECTBAHC Ha aKTHBaA U 3a Bb3CTAHOBSIBAHC
Ha TuIomragkara Ha KOATO € pa3ToJIOKEH.

Koraro wactu ot HUMOTH, MAllIMHHU, CbOPBIKCHUA U 06opy,uBaHe UMaT pa3jiniHa OpOABb/LDKUTCIHOCT Ha
ITOJIC3CH )KUBOT, TO TC C€ OCUCTOBOASABAT KATO CAMOCTOATCIIHU aKTHUBHU.



Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT

3. 3HaYMMM CUETOBOAHM MOJIMTHKH, POIbJIKEHHE

(r) UmoTH, MAIINHU H CHOPBKEHUS], TPOAbJZKEHHE

(i) Ilpusnaeane u oyenxa, npoovicenue
PrroBoacTBOTO Ha [Ipy’>KECTBOTO € BB3MPHUEIO MOJUTHKA HA KaWTAIH3UpPAaHEe HA aKTHBH B CIIy4ai,
4e TSIXHATa IIeHA HA MPHUIOOMBAHE ¢ CKBUBAJICHTHA HA, WM HAJ(BUIIaBa HUBO Ha CHIICCTBEHOCT B
pa3mep Ha 500 nesa.

(i) Ilocneosawyu pazxoou
JpyXecTBOTO TpU3HABa B CTOWHOCTTA HA CHOTBETHHS aKTHUB OT VMIMOTH, MallWHHU, CHOPBXKCHUS U
obopynBaHe pa3xoAWTe BH3HUKHAIM 33 J]a C€ MOJMEHH OTIENHA 9acT OT TO3M aKTHUB IIPH HETOBOTO
BB3HUKBAHE U aKO € BEPOSTHO, Ye OBICIINTE HKOHOMUYECKH IOJI3U CBBP3aHU C aKTHBA 1€ CE BIIEAT B
JIpy’XecTBOTO U pa3Mepa Ha aKTUBA MOXKE J1a ObJC HAJICKIHO OmpeneieHa. BCHUKH Ipyru pa3xoju
ce MPU3HABAT B OTYETA 32 TOXOJUTE KAaTO Pa3XoJ], KOraTo Bh3HUKHAT. .

(iv) Amopmusayusn
AMopTH3anmaTa ce HAYMCIIsABa B OTYETa 3a JOXOAWTE Ha 0Oa3a JWHEHHHS METOA BH3 OCHOBA Ha
OYaKBaHUS CPOK Ha MOJIE3eH JKUBOT Ha IMOTHUTE, ChOPHKEHHUATA U 000pyIBAaHETO, KOUTO CE€ OTYUTAT
OTJeHO. AKTHBUTE 3aKyneHH 1o Gopmara Ha pUHAHCOB JIM3UHT, C€ AMOPTHU3UPAT 32 MO-KPATKHSI OT
MEPUOIUTE - TICPUOIa Ha JIM3UHTOBUS JOTOBOP WJIM MEPHOJa Ha TEXHHS TOJIC3CH KUBOT. 3eMsTa He
ce aMOpTHU3Upa.
AMopTH3anuATa Ha aKTHBA 3all0YBa, KOraTo TOM € TOTOB 3a yrmoTpeda T.e.KOraTo ¢ Ha MSCTOTO H B
CHCTOSIHUETO, HCOOXO/IMMHU 32 HETOBATa CKCILIOATAIIMS 110 HAYMHA MPEIBUICH OT PHKOBOACTBOTO.
AMopTH3anusiTa ce MPEyCTAaHOBSBA Ha TO-paHHATa OT JaraTa Ha KOSTO aKTHBBT € KIACH(pHUIIMPaH
KaTo JbprKaH 3a MpoJak0a WK AaTaTa, Ha KOSATO aKTHUBBT € OTIIHCAH.
OvakBaHHUTE CPOKOBE Ha MOJIC3CH KHUBOT Ca KAKTO CIIEBA!
B crpamu 25 roauHy;
B MalluHU, ChOpBKEeHUs 4 - 25 ronuHu;
H  [IpEeBO3HU CPEJCTBA 4 - 7 roguHu,
B CTONaHCKW WHBEHTap 4 - 7 roiawHu;
B KOMIIOTPH 2 TOVHH.
MeTtoxbsT Ha aMOPTH3ALNS, TIOJIE3HAUS KUBOT M OCTAaThYHATA CTOHHOCT Ce TpepasriiexaaT KbM BCAKA
OamancoBa nara. [IprONTH3UTENHU OIICHKH BBB BPB3Ka C HAKOHM MO3HIUH OT VIMOTH, CHOPBXKCHUS U
obopynBane ca Ownu npepasrienanu npe3 2006 roquna (Buxk 6enexka 12).

(1) HemaTtepuajiHu aKTMBH

(i) Hemamepuannu akmueu

HeMaTepI/IEU'IHI/ITC aKTHUBH, HpI/IZ[O6I/ITI/I oT Z[py)KeCTBOTO Cca MIpeACTaBCHHU IO 1I€HAa Ha HpI/I,H06I/IBaHe
HaMaJICHa C HaTpynaHaTa aMOpTHU3alus (BI/I)K HO-}IOHy) u SaFY6I/ITe oT 06C3HGHK8 (BI/I)K CUCTOBOIHA
IMOJIMTUKaA (3) Pazxonure 3a BBTPCIIHO CHh3JaJAC€HU PCIIyTallu U TbPTOBCKU MApKU CC OTUMUTAT B Ortuera
3a IMIPUXOAUTE U pasXxOAUTC B MOMCHTA HA TAXHOTO Bb3HUKBAHE.

PbKOBOACTBOTO Ha JIpy>KECTBOTO € BB3MPHUENO MOJUTHKA HA KAMWTAJIM3MPaHe Ha HEMaTepUATHH
aKTUBU B CITy4aii, 4e TAXHATA [ICHA HA MPHUIOOMBAHE ¢ CKBUBAJIICHTHA HA, WM HAJBWIIABA HUBO HA
ChIIECTBEHOCT B pazMep Ha 500 nesa.
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Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT

3.

3HAYHMH CYETOBOAHH MOJUTUKH, MPOABJIKCHHE

(1) HemarepuaJiHM aKTMBH, NPOJbJIKEHHE
(i) Ilocneodsawu pazxoou

Pa3xom/1, CBBbpP3aHU C NOAAPBIKKATA HA HEMATCPUAJIHW aKTHUBU CC KallUTAJIMU3HUpaT, CaMO KOraro ce
yBEIn4iaBa 6BH61HaTa HUKOHOMHYECKA HM3roga OT aKTHBaA. Benuku ocrananm pasxoagu c€ Mnmpu3HaBaT
KaTo pa3xod B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC.

(iii) Amopmu3zayus

(e)

AMOpTI/I3aHI/I${Ta ce HaumcisgBa B Otuera 3a J0XOJUTE Ha 0asa JMHEHHUS METOA BBH3 OCHOBA Ha
OYaKBaHHA CPOK Ha IMOJIC3CH XKUBOT HA HEMATCPHUATTHUTE aKTUBU. HeMaTepI/IaJ'IHI/IH aKTHUB 3aI1104Ba aa
C€ Ha4MuCJIsiBa, KOraro akThWBa € Ha pPa3loJIOKCHHUE 3a IIOJI3BAHE, T.€ KOraro € Ha MICTOTO H
CBbCTOAHUCTO, H€06XOI[I/IMO 3a Ja pa60Tn 0 Ha4uH, NMPEeABUACH OT p”I)KOBOI[CTBOTO.AMOpTI/I3aHI/I${Ta
CC MPpCKpaTsABa Ha IO-paHHATa OT AaTaTa Ha KOATO AKTUBBT € KJ'IaCI/I(l)I/IHI/IpaH KaToO AbpiKaH 3a
HpO]:[a)KGa,I/IJ'II/I JaTraTa Ha KOATO aKTUBBT € OTIIMCAH.

O1eHEHUAT MOJIE3EH JKUBOT HA HEMATEPHATHNTE ABITOTPAHU aKTHUBH € KaKTO CJIE/IBa!
B [TaTeHTH U ThPTOBCKH MapKu 7 ropuHwY;
B [porpaMHH MPOIYKTH 2 rOUHM.

AKTHBH HA JIN3HHT

JIM3uHT TpU KOWTO JpPYKECTBOTO  TpHUEMa B TMOCJIEICTBUE BCHYKH PHUCKOBE M H3TOIU OT
COOCTBCHOCTTa BBPXY aKTHBa, ce Kiacupuiupa Kato (HHAHCOB JU3MHT ((HUHAHCOBO OOBBpP3aH
norosop). [Ipu mbpBOHAYANHO MPHU3HABAHE AKTUBHUTE HA JIM3HMHI CE OLCHAT HA CTOWHOCT paBHA Ha,
WIA TIO-HHCKAa OT TAXHATa CIpaBeIUIMBa CTOMHOCT W CeramrHata CTOMHOCT Ha MHHUMAITHUTE
JU3UHTOBY TUTAlaHusA. Beska eHa OT TSIX ce OmpeNelis B HAYaJlOTO Ha JIM3UHTOBUS IOTOBOP.

I[pyl"I/I JIN3UHTOBU JOIrOBOPU Ca ONCPATHBHUTE JIM3UHIHW, U C U3KIIOUYCHHEC Ha HWHBCCTUIIMOHHUTC
HUMOTH, AKTUBUTC HACTU IIPU OICPATUBCH JM3UHI HC Ca MNPHU3HATU B OajaHca Ha I[py)KeCTBOTO.
I/IHBGCTI/IHI/IOHHI/I HUMOTH IIOJI3BAHU I1OJ (bopMaTa Ha ONCpaTUBCH JIM3UHI, Ca IPU3HATU B Oanamnca Ha
APYKECTBOTOIIO TsAXHATa CIipaBEAInBa CTOMHOCT.

(x) MaTepuaJiHu 3anacu

MarepuanHuTte 3amacu ca MPEACTaBEHH MO ITO-HUCKAaTa OT LieHaTa Ha MpUA0OMBaHE M HETHaTa
peanmusyema ctoifHOCT. CebecToHHOCTTa Ha MaTepHATHUTE 3allacy Ce OTYMTA Ha MPUHIIKIA Ha ITEpPBa
BXO/ISIIIa, IIbpPBa HM3XOJIIa CTOMHOCT W BKIIIOYBA Pa3XOIWTE BB3HWKHAIM NpPU INpHAOOWBaHE Ha
MaTepraTHUTE 3aracy U JOCTaBSHETO UM JIO0 CETallTHOTO MECTOIIOJIOXKEHHE U ChCTOsSIHUE. B ciydas Ha
NpOM3BEJCHA MPOIYKIHs, ceOECTOMHOCTTa ChHIIO Taka BKIIOYBAa Pa3XOAM 3a TPYHA, COLHAIHU
OCHUTYPOBKH M DPa3XoJu 3a amMopTH3alus. Te3u pa3xo[u ce pasnpeAeiiarT BbpXy MPOAYKIHATA Ha
6a3aTa Ha HOPMaJICH KamauuTeT Ha paboTa. J[erbT Ha HEMpEeKUTe pa3Xxoau BKIIOUEHH B Pa3XOIUTe 3a
MIPOU3BOJICTBO € OMpeAesieH Ha 0a3a MPeKH pa3xodd 3a Tpyn U amopTm3anus.HerHaTta peammzyema
CTOMHOCT € IpeArojaraemara npoJia)xHa IieHa B HOPMaJIHUS XOJ] Ha CTOIIAHCKaTa AeHHOCT, HaMmalleHa
C M3YHCIICHUTE Pa3Xo/H 32 3aBbPIIBaHE Ha IPOM3BOJCTBEHMS IIMKBI U TE€3U, KOUTO Ca HEOOXOIUMHU
3a OCBHIIECTBsIBAHE Ha Mpoaaxoara.

He3aBbpIeHOTO NMPOM3BOACTBO € INPEACTABEHO IO CTOWHOCTTa HAa HATPYNMaHWTE JI0 MOMEHTa
pasxogu. CTOHHOCTTa BKJIIOYBA BCHUYKH PA3XOAW CBBP3aHHM NPSKO CHC CHEHU(PUIHUTE IOPBUKH,
KakTO M ChOTBETHAaTa 4acT OT (PUKCHpaHWTE M NPOMEHJIMBU pa3XOJH, HAIpaBeHH BHB BpPB3Ka C
JIOTOBOPHUTE OTHOLIEHUs Ha J[pykecTBOTO, Ha 6a3aTa Ha HOPMaJICH KaraluTeT Ha paboTa u eTamn Ha
3aBBPIICHOCT.
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beaexku KbM roauirHug (bI/IHaHCOB oTyeT

3HAaYHMH CYETOBOAHH MOJUTHUKH, MPOABJIKCHHUE

Ob0e3neHKa

Dunancosu akmueu

duHaHCOB aKTUB Ce CUUTAT 3a 0663].[6HCH, aKo C’bH.leCTBYBaT 066KTI/IBHI/I J0Ka3aTeICTBa, 4€ €AHO WU
II0BE€YC C’I)6I/ITI/I$I ca UMaJii HEraTuBCH G(I)GKT BBPXY OYAKBAHUTC 6T>,Z[GHII/I MnapuyHu NOCTBIUJICHUSA OT
TO3U (I)I/IHaHCOB AKTHUB.

3aryba oT oOe3lieHKa Ha ()MHAHCOB aKTHB, OTYUTAH [0 aMOPTH3HPYyeMa CTOMHOCT, C& W3YMCIIsBA
KaTo pa3jMKa MeXIy HeroBaTa TeKylla OajlaHCOBa CTOMHOCT M CeraliHaTa CTOMHOCT Ha OBAEuIuTe
TMApUYHA TIOCTBHIUICHUSI, TEHEPUPAaHU OT TO3M aKTUB, W JUCKOHTHPAHH C HETOBHS IThPBOHAYAICH
e(eKTUBEH JINXBEH IPOLEHT. 3arydaTa oT 00e3leHKa Ha HAJMYCH 3a Npoaax0a (PMHAHCOB aKTHB ce
M3YHCIIABA, KATO C€ B3€ME II0J] BHUMaHKME HETOBATa TEKyIla CIpaBeAINBa CTOMHOCT.

@DuHAHCOBUTE AaKTUBH, KOWUTO Ca WHIWBUAYalIHO 3HAaYUMH, CE€ TIPOBEpPSABAT 3a OOE3LEHKA
caMoCTOATeNTHO. Benuku pyru (PMHAHCOBU aKTHBM CE OLICHABAT KOJIEKTHBHO, Pa3felieHH Ha TPYIH
Ha 0a3a Ha CXOIHHW XapaKTEPUCTHKH HA KPEIUTHHS PUCK.

Benuku 3ary6u ot obe3iieHka ce npusHaBat B Otuera 3a J0X0quTe. 3aryOu ¢ HaTpyIBaHe, OTHACAIIN
ce JI0 HAJIMYHU 33 Mpojaaxk0a (MHAHCOBM aKTHUBHM WM MPHU3HATH B MHHAJIM NEPHOAU B KaluTaia, ce
tpaHcdepupar B OTueTa 3a JOXOIUTE.

3arybaTta oT OOE3ICHKa Ce BBH3CTAHOBSBA, aKO TOBA BBH3CTAHOBSBAHE MOXE NOa ObIe OOEKTHBHO
OTHECCHO KbM CHOHTHE, CTAaHAIIO CIICH KaTo ¢ Ouiia mpu3HaTa 3aryda ot oOe3neHKa. 3a (PMHAHCOBHUTE
AKTUBH, OTYUTAHH TI0 aMOPTH3WpPyeMa CTOHHOCT, M HAJMYHHUTE 32 Mpojax0a (UHAHCOBHU aKTHBH,
KOUTO Ca JIBJITOBU IICHHM KHW)KA, BH3CTAHOBABAHETO Ha OOE3lEHKaTa Ce NpPH3HABAa B OTYETa 32
mpoxoaure. 3a (PMHAHCOBHTE aKTHBHM HAIMYHHU 3a MPOJakOa, MPEACTaB/SIBAIY KAIMTAIOBH LICHHH
KHIKa, B3CTAHOBSIBAHETO HA 00E3IICHKATa Ce MPU3HABA TUPEKTHO B KaruTaja.

(ii) He - ¢punancoeu akmueu

BanancoBara croiHOCT Ha akTHBUTE Ha [[pyXecTBOTO, ¢ M3KIIOUEHHWE HA CTOKOBO-MATEPUAIHUTE
3amacH (BHK CYCTOBOJIHA MOJMUTHKA ) U OTCPOUCHH TAaHBYHH aKTUBU (BHXK CYCTOBOJHA MOJUTHKA T),
ce mpepasriiex/a KbM BCsIKa JlaTa Ha M3rOTBsIHE Ha OaaHca, 3a Jia ce MPeLeHH ik He ChIECTBYBaT
MpU3HALM 3a obe3neHKa. B ciydaif, 4e chIecTBYBaT TakMBa MPU3HAIM CE MPaBH NPUOIM3UTEITHA
OIIeHKA Ha BH3CTAaHOBMMATa CTOMHOCT Ha aKTHBA.

3a HEMATCpualHu aKTUBH, KOUTO UMAT Heﬂeq)I/IHI/IpaH IIOJIC3CH JKMBOT U KOUTO BCEC OILIIC HE Ca 'OTOBU
3a M3II0JI3BAaHC, HpI/I6J'H/I3I/ITeJ'IHaTa OII€CHKAa Ha BBH3CTaHOBHMATa CTOMHOCT Ha aKTHBa CC mnpaByu Ha
BCAKa JaTa Ha U3TOTBSJAHE Ha OanaHca.

3ary6a ot obe3leHKa ce IpHU3HAaBa BUHATH B CIIyd4aii, e OaxaHcoBara (IpeHOCHA) CTOMHOCT HA €IWH
aKTMB WJIHM TPyNa aKTHBH, T€HEepHpalla MapudHN MOCTHIUICHHS, YacT OT KOSATO € TOMH, NpeBUIlaBa
HEroBara BH3CTAaHOBMMAa CTOWHOCT. ['pyma akTHWBHM, Te€HepHpalla MapuYHH MOCTHIUICHHS, € Hai-
MaJIkaTa Bb3MOXHA 32 MJICHTU(QHIIMPAHE IpyIa aKTUBH, KOSTO TeHepHpa MapuuHH MMOTOLH, B rOJIsiMa
CTEIIeH He3aBUCHMH OT APYTH aKTHBH WU I'PYIH aKTHBH.
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Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT

3.

)
(i)

()

@)

3HAYHMH CYETOBOIHH MOJUTHUKH, MPOABJIKECHHUE

O06e3neHKa, MPOIbJLKEHNE

He - ¢punancoeu akmueu, npooviicenue

3arybu oT obOe3leHKka ce mpusHaBaT B Ordera 3a MoXoauTe. 3aryou oT 00e3I[CHKa OTHACSIIU CE 10
rpyna akTUBHM, TE€HEepHpally MapUYHH MOTOIM, CE MPU3HABAT TaKa, Y€ MBPBO Ja HAMAJSAT
OanmaHcoBaTa CTOMHOCT Ha TIOJIOKHUTEIHATA PEMyTalus MPHU3HATA 3a Ta3u Tpymna (JIOKOJIKOTO MMa
TakaBa), a TMOCJIE MPOIOPIIHOHAIHO Ja HaMalsBaT OallaHCOBaTa CTOHHOCT Ha JAPYTUTE AKTHBU B
rpynara (rpymure).

Bb3craHoBumara cToiHOCT Ha B3emaHuATa Ha JlpyECTBOTO ce€ H3UMCIsABAa KAaTO HACTOAIATa
CTOWHOCT Ha OBJEMHWTE MAPUYHH ITOTOIM, AMCKOHTHPAHA C IBPBOHAYANHHA €(PEKTHBECH JINXBECH
MIPOLIEHT, PUCHIL 32 aKTUBA. KpaTKOCpOUHUTE B3eMaHUs HE € JUCKOHTHUPAT.

banaHcoBuTe cTOHHOCTH Ha akTHUBHUTE Ha JIpy»eCTBOTO, C M3KJIIOUEHNE HA MAaTEPHAIIHUTE 3alacH U
OTCPOYEHHTE JaHBYHH aKTHBH, [IOJJIEKAT HA IPOBEpKa Ha JlaTtaTta Ha OanaHca C Liel 1a Ce OIpelesH
JlaJI{ ChHIIECTBYBAT MHIMKAIMU 32 00e3leHKa. AKO CHLIECTBYBAT TAaKMBa MHIMKAIMU CE ONpPEeaess
BB3CTAaHOBHMATa CTOWHOCT Ha akTWBa. 3aryba oT oOe3leHKa Ce MpH3HaBa BHHATH, KOTaToO
OayaHcoBaTa CTOHHOCT Ha €IWH aKTUB WM Tpylla aKkTHBH, T'€HepHpala ITapuYHd MOCTHIUICHHUS,
IpeBUIIaBa HETOBaTa BBH3CTAHOBMMAa CTOWHOCT. 3aryOm oT oOesreHka ce mpusHaBaT B OTyera 3a
JIOXO/INTE, OCBEH aKo HsMa MPeaBapUTENHO (POPMHUPAH MPEOLEHBYEH Pe3epB 32 CHOTBETHHS aKTHUB.
Besika ofe3leHka Ha NPEOLCHEH aKTHB Ce TPeTHpa KaTo HaMaJICHHE Ha NPEOIEHBYHHS Pe3eps,
JIOKOJIKOTO 3arybara oT o0e3lleHKa He HaJlBUIlIaBa CyMara Ha MPEOLEHBYHUs pe3epB, GpopMupaH 1o
OTHOILICHUE Ha CAaMHUsl aKTHB.

Jloxoau Ha mepcoHalia

IInanoege 3a oegpunupanu énocku

[TpaButencTBoTO Ha bBJrapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HAa MEHCHH IO IUIAHOBE 3a
neduHupann BHOCKHM. Pasxomure mo aHraxumeHTa Ha J[py)KE€CTBOTO Ja MNPEBEkKAa BHOCKH IO
TUTAHOBETE 32 Ne(UHUPAHU BHOCKH ce Mpu3HaBat B OTyera 3a JOXOIUTE MPH TIXHOTO Bh3HUKBAHE.

(ii) ITnamen zoouuwien omnyck

pr)KeCTBOTO IMpu3HaBa KaTO 3aAbJDKEHHE HEAUCKOHTHpPaHaTa CyMa Ha OLCHCHUTE pa3dXodu II0
IJIATCH TOAUIICH OTITYCK, OYaKBaHH Ja ObJAT 3aIIaTCHH Ha CIIYXXUTCJIIUTE B 3aMsAHA Ha TpyJa UM 3a
HU3MHHAJIMA OTYETEH IIEPHUOI.

(iii) /Ipyzu ovnzocpounu 00xoou

Jpy’XecTBOTO MMa 3aABIDKEHUETO 32 U3IUIAIaHe Ha JTOXO/J] IIPH HAITyCKaHEe Ha Te3U CBOU CIIYKUTENH,
KOUTO ce MeHcHoHupaT B Marmictpoit AJl, B ChOTBETCTBHE C M3MCKBaHWsATAa Ha Kojaekca Ha Tpyna
(KT), unen 222 maparpad 3. Crobpazuo te3u pasmnopeadu va KT, nmpu mpekpaTsBaHe Ha TPYAOBHUS
JIOTOBOp Ha CIYXHTEN, TMPUAOOHMI TpaBo Ha TeHcHs, JpyXecTBOTO My H3IDama oOe3IeTeHHE.
O0e3meTeHneTo € B pa3Mep Ha JBe OpYTHH 3aIUTaTH, ako TPYIOBHUS CTaX € JBE T'OJVHU, WU IIECT
OpyTHH 3aruiaTH TIpW HATPYyMaH TPYAOB CTaX B JPYKECTBOTO JeceT romuHu. KbM Bcska nara Ha
OanaHca, pHKOBOJICTBOTO OIICHSABA MPHOJM3UTEIHUS pa3Mep Ha MOTCHIMATHHUTE Pa3XOAH IUIATHMU
Ipy TCKYIIOTO HUBO HAa Bb3HArpaXXJACHUATA.
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3.

(¥)

)
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(i)

(m)

3HAYHMH CYETOBOIHH MOJUTHUKH, MPOABJIKECHHUE

IpoBuzuu

ITpoBu3usi ce mpu3HaBa B OanaHca Korato JIpyKeCTBOTO KMa MpPaBHO MM KOHCTPYKTHBHO
3aJbIDKCHHE B pE3yNTal Ha MUHAJIO CHOMTHE, U MMa BEPOSTHOCT OIpPEIETICH H3XOI IOTOK,
CBHIBpIKAIll MKOHOMHYECKH TIOJI3H, Ja ObJe HEOOXOAWM 3a MOKPHUBAaHE Ha 3aJBbJDKEHHETO.
[TpoBu3unTE Ce AMCKOHTHpAT, KOraTto €(eKkThT OT BpeMeBaTa CTOWHOCT Ha MapuTe € CHIIECTBEH,
KaToO Ce M3II0JI3Ba JIMCKOHTOBAaTa HOpMa Mpey oOJlaraHe ¢ JaHbLM OTpassiBalla TEKYIIUTE Ia3apHu
OLIEHKHM Ha BpeMeBaTa CTOWHOCT Ha MapHuTe M, aKo € IOAXOJSIIO0, CIeNU(UIHUTE 32 33 bIDKEHUETO
PHCKOBE.

Kbaoero e BepoATHO ompeAereH H3XOMII IMOTOK, ChIBPXKAIl HKOHOMHYECKH ION3H, nIa ObIe
Heo0X0JMM 3a TIOKpHBAHE Ha 3aJBDKCHHE MO ChACOCH crop, pyKecTBOTO MpH3HABA MPOBU3US.
[MpoBususaTa ce Oasupa Ha Haii-moOpara OIEHKA JaaeHa OT IOPHIUYECKUTE CHBETHHIM Ha
JpyxecTBOTO.

Hpuxoan

IIpooadenu cmoku u npedocmasenu yciyzu

[Mpuxomure oT mpoaaxkdara Ha roToBa MPOAYKIHS M CTOKA C€ OICHSABAT 10  CIIpaBeMBaTa
CTOWHOCT Ha HAcpeIlHATa MpPeCTalys WIA B3EMAHETO, HETHO OT BBPHATH CTOKH W CTOHHOCTHH
OTCTBIIKH, THPTOBCKU OTCTBHIIKU M HaTypaiaHu pabaTu. [Ipuxoau ce mpu3HaBat, KOraTo 3HAUUTCITHUTE
PUCKOBE M TMOJI3M OT COOCTBEHOCTTa BBPXY HPOMYKIMATA M CTOKHTE Ca HPEXBBPICHH BBHPXY
KyIllyBaya, BEpPOSTHO € HMKOHOMHYECKUTE IIOJI3M CBBP3aHU ChC ClENKaTa Ja ObJaT TONyuYeHH,
HAMpaBEHUTE Pa3XOJd BbB BPHCKA ChC CHACIKATA U BH3MOXKHUTE MOJI3U MOTAT Ja ObJaT HAEKIHO
olieHeHu, U JIpy»KecTBOTO He 3ara3Ba MPOIbDKABAIIIO YYaCTHE B YIIPABICHHE HA CTOKHTE

[IpexBbpIAHETO HA BCHYKM 3HAUUTENHM PHCKOBE M IIOJN3M OT COOCTBEHOCTTa, 3aBHCH OT
WHIUBHUIyaJIHUTE YCIOBUS HA JIOTOBOpA 3a Mpoaaxoa.

[Mpuxon He ce TNpU3HABA, TOraBa KOraro ChHIIECTBYBAT 3HAYUTEIHH CHMHEHHS OTHOCHO
BBH3CTAHOBSBAHETO HA JBIDKAMATA CTOMHOCT, CBbP3aHUTE PA3XO/IHU, HIIH MMa BEPOSTHOCT CTOKUTE J1a
ObIaT BEpHATH.

H3zevpweane na ycuyzu
[Ipuxonu OT M3BBPIIEHH yCIyTH ce Ipu3HaBaT B OTUeTa 32 JOXOANUTE MPOTIOPIIMOHAIHO Ha CTETICHTa
Ha 3aBBPIICHOCT Ha yciIyraTa KbM JaTtara Ha OanaHca.

IInamanus Mo JU3MHIOBH AoroBopu

[Mnamanus Mo eKCIIoaTallMOHEeH JIM3WHT ce Mpu3HaBaT B OTdera 3a J0XOaW Ha 0asza JTWHEHHHS
METOJl 32 BPEMETO Ha MPOABDKUTEITHOCT Ha JM3WHTOBUSA AOTOBOpP. I[lodydeHW BBHIIHH TMOJI3HU Ce
npu3HaBaT B OT4eTa 3a TOXOIM KaTo Hepa3/IeTHa 9acT OT OOMINTE JTU3UHTOBH Pa3XO/u.

MuUHUMAaTHUTE JTU3UHTOBH BHOCKH MO (DMHAHCOBO-OOBBP3aHH JIM3HMHIOBH JIOTOBOPH, CE Pa3lpenesT
My (HMHAHCOBH pa3XoJI¥ M HaMaisBaHE Ha HEypeIeHUTe 3aab/DKeHus. (DUHAHCOBUTE pa3xonu ce
pasmpenensaT KbM BCEKM HEpUOJl 3a BPEMETO Ha JIM3MHIOBUS CPOK, Taka 4e Ja Ce IIOCTUTHE
MOCTOSIHEH TEPHOAMYEH JIMXBEH MPOLEHT, Ha OCTaTbKa OT 3aiblbkeHHeTo. [loTeHnuamHuTe
JIU3UHTOBHY IIAIAHUS, C€ OTYUTAT, KaTO CE€ HAIpaBU OTHOBO IPELEHKAa HA MUHUMAJIHUTE JIU3UHTOBH
IUTAIaHUs 32 OCTaThYHUS CPOK HA JIM3MHTA, KOTaTO KOPEKIUATA 110 JIN3UHTA € IOTBbpIeHA.
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3HAYHMH CYETOBOIHH MOJUTHUKH, MPOABJIKECHHUE

DUHAHCOBY NPUXOJAU U Pa3Xxoau

OHUHAHCOBHUTE MPUXOIU BKIOYBAT IMPUXOAU OT JIMXBH 10 MHBECTUPAHHM CPEICTBA, MPHUXOAU OT
JIUBUICHTH, Tleyanda OoT mpojakba Ha HATIWYHM 3a Tpojakda (UHAHCOBHM aKTWUBH, MPOMEHH B
crpaBe/UIMBaTa CTOMHOCT Ha ()UHAHCOBM AKTUBH OTYMTAHHM IO CHpAaBEUIMBA CTOWHOCT, KOTaTo
MPOMSIHATA C€ OTYMTA KATO Mevanba wiu 3arya, mevanba OoT onepaluy B 4yXKISCTpaHHA BaIyTa U
neyanOu OT XEKMHTOBH HMHCTPYMEHTH, MPH3HATH Karto nedyanOu u 3aryou. [Ipuxon oT IUXBU ce
NMpHU3HaBa B MOMCHTAa HAa HAYHCISIBAHETO My IO METOJa Ha edeKTHBHaTa jumxBa. [lpwxon ot
JMUBUJICHTH Ce MPHW3HABA Ha JaTraTa, Ha KOSATO € YCTaHOBEHO IPaBOTO Ha JIpy>KECTBOTO Nla MOIYYH
TUTAII[AHeTO, KOSITO B CIy4yas Ha KOTHPAHW/ThPIYEeMH IICHHU KHIDKA € JiaTaTa, CIIe] KOSATO aKIUUTe
cTaBaT 0e3 IPaBo Ha MOJy4YaBaHe Ha MOCIEIHHS AUBU/ICHT.

@duHaHCOBM pa3xo[y BKJIOYBAT Pa3xolIy 3a JIMXBU [0 3a€MH, Pa3XOAd B PE3yJTaT Ha YBEIHYECHO
3abJDKEHUE, CIEACTBHE Ha NPHONIIDKaBaHe ¢ €JUH NepHoJ Ha AaTaTa, OlpeleleHa 3a pealu3upaHe
Ha MIPOBU3UATA, 3aTy0H OT Olepaliy B Yy)KACCTpaHHA BajlyTa, IPOMEHH B CIIPaBEINBATa CTOHHOCT
Ha (MHAHCOBM AKTHBM OTYMTAHM IO CIPaBEIIMBA CTOMHOCT, KOTaTO HPOMSHATA CE€ OTYMTAa KaTo
mevanba wim 3ary6a, o03emeHka Ha (PMHAHCOBW aKTHWBU W 3aryOM OT XEPKWHTOBH WHCTPYMEHTH ,
KOHTO Ce IPH3HAaBaT KaTo Ievanda wid 3aryba. Bcuuku pasxolu HO IUTATHMH JHMXBHU II0 3ae€MHU Ce
NPU3HABAT KaTO ITeJaida MW 3aryba KaTo ce U3I0J3yBa MeToa Ha e()eKTUBHUS JIMXBSH IPOLICHT.

Jdanbk neyasda

JlaHBKBT BBpXY Teuambara 3a TOAWHATA IMPEICTAaBIIBAa TEKYIIM W OTCPOYCHH HAHBIM. J[aHBKBT
BBpPXY mevandara ce npu3HaBa B OTdera 3a TOXOIU C M3KIIIOYCHHE HA TO3HU, OTHACSII[ CE IO CTATHH,
KOHUTO Ca MPU3HATH JUPEKTHO B KAIMTaIa, KaTO B TO3H CIIy4aid TOW Ce MPEeJCTaBs B KalKuTaia.

TekymusIT JaHbK Ca OYaKBAHWTE AAHBYHHU IUIAIIAHUS BBpPXY obiiaracMara revajgda 3a rofuHaTa,
TpUJIaraifiki TaHPYHHUTE CTABKH B CHJIa KBM JaTaTa Ha W3TOTBSHE Ha OallaHca, M HAKOW KOPEKITUH Ha
IIBIDKAMUS TaHBK, OTHACSIIN CE 33 TIPEIXOIHHU TOUHH.

OTCpO‘{eHI/IHT JaHbK € HA4YMCJICH KaTO CC ITpuJiara OamaHCOBUS METOO, U C€ OTHACAd 3a BPEMCHHUTC
PasiImKu MEXAay OajaHcOBaTa CTOMHOCT Ha aKTUBUTE W IACHBUTE 3a OEJINTEC HA CYCTOBOAHOTO MM
OoTYHMTaHe U OajlaHCOBaTa UM CTOHHOCT 3a JaHBYHH ICJIN. He ce IIpU3HaBaT aKTUBHU U ITACHUBH I1O
OTCPOYCHN JaHbOHW, NPOU3THYAINIA OT Pa3IMKhu MEXKIAY IMITHbPBOHAYAIIHO MPHU3HATUTE OTYCTHU
CTOMHOCTH Ha JAaJICHU aKTUBU U MMACUBU U TAXHATA IIbPBOHAYAIHA JaHBbYHA OCHOBA. Pa3M€p”bT Ha
OTCPOYCHUA JaHBK € OCHOBAH HAa OYaKBAHWA HAYMH Ha pCain3alld Ha aKTUBUTE WJIM YPCIKIAHC Ha
MMaCUBUTEC, KATO CC€ IMpujiaraT JaHbYHUTEC CTaBKU B CWJIa KbM JaTaTa Ha U3TOTBAHC Ha OanaHca WIH
TE3H, KOUTO CE€ OYAKBaAT Aga 6’L,Z[aT B CHJIa CJICO HEA.

AKTHB TIO0 OTCpPOYEHH NAHBIM Ce HAYMCIIABA caMO /O pa3Mepa, 0 KOWTO € BB3MOXKHO OBbjera
obiaraema revan0a ga ObJie HAIMYHA IPU YCIOBHE, Y€ HEU3IOI3BAHUTE JAaHBFYHU 3ary0H M KPEIUTH
MoraT na Obaar minomsBaHd. OTCpPOYCHHTE NAaHBPYHW aKTHBH Ca HAMAJCHH C pa3Mepa Ha Te3H, 3a
KOHUTO OBJICIaTa H3roia He ¢ MOBeYe BEPOSITHO Ja ObJie peaTu3upaHa.

[Ipu ompenensHe Ha TEKyIIMsA U OTCPOUCHHUTE HaHBIM, [[pyKeCTBOTO € BB3MPHENO 3a CYETOBOAHA
6a3a, Mexxaynapogaute Crangaptu 3a @uHancoBo OTunTane, yTBbPACHH 3a NpuiIarade B bearapus
¢ [NocranoBnenne Ha Munucrepckus cbBer (MC) Ne207/7.08.2006 r. 1 obHaponBanu B J[bpxkaBeH
BecTHHK (/IB), Op.66 ot 15.08.2006 roauHa.
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3HAYNMM CYETOBOAHHU NMOJUTHKH, MPOAbJIKEHHE
Joxon Ha akius

JpyXecTBTO TpeAcTaBs AaHHU 3a OCHOBHHU JOXOJAM Ha aKIWsA WIH C JOXOAW Ha aKIHsi ¢ HaMmaJeHa
CTOHWHOCT 32 OOMKHOBEHHTE CH akiu. OCHOBHUTE JOXOAW Ha aKIUs Ce M3YHCIISIBAT KAaTo Iedandara
WIK 3ary0ara pasmpefeisieMa KbM OOMKHOBEHHTE aKIMOHEPH CE pa3leid Ha CPEIHOIMPETETIICHHS
Opoit Ha OOMKHOBEHM akiMu Ha JIpy»KECTBOTO mpe3 TO3W Iepuoi. J[oxoau Ha akius ¢ HamajcHa
CTOMHOCT ce ompelels upe3 KOpPUIHpaHe Ha Iedandata WM 3arybata pasmpeaeiseMa KbM
OOMKHOBEHUTE aKI[MOHEPU M CPEIHOIPETErNieHHss Opoil Ha OOMKHOBEHHTE aKIUH 3a e(peKTUTe OT
BCHYKH ITOTCHIINAHI OOWKHOBCHH aKIMHM C HaMaJIBaIll JOXOAa Ha aKmusi e(eKT, KOUTO BKIIOUYBAT
KOHBEPTHUPYEMHU OOJIUTAIINH U OIIUHN BEPXY aKI[UH MPEIOCTABCHH HA PAOOTHUITUTE U CIIYKHUTECIIHTE.

Me:xkaynapoaHu craHaapta 3a ¢unancoBa ordyetHocT (MC®O) u paszsacHenus (KPMC®@O),
KOWTO OIlle He €A B CHJIa KbM 0ajaHcoBaTa gaTa

MCDPO 7 Qunancosu uncmpymenmu: onogecmsagawe (6 cuia om 1 anyapu 2007 2.). CTaHmapThT 1
W3UCKBa TIOIPOOHU OIOBECTSBAHHMS OTHOCHO 3HAYMMH (PUHAHCOBM HHCTPYMEHTH CBBpP3aHH C
(¢uHAHCOBaTa TMO3MLMS W NPEICTABSIHE Ha JPY>KECTBOTO, KAKTO M KOJMYECTBEHW M KadyeCTBEHH
OIOBECTSIBAHUSI OTHOCHO CBIIHOCTTa M HHMBO Ha pHUCKa. J[pyKeCTBOTO cuuTa, Y€ 3HAYUTEIHUTE
JOI'BJIHUTETIHN OIIOBECTABAHUS, KOMTO CE H3MCKBAT Il¢ MMaT OTHOLIEHHE KbM HEHHHTE IenH,
HIOJINTUKY U MIPOLIECH 32 YIIpaBJIeHHEe Ha (PMHAHCOBUS PUCK.

MC®DO 8 Onepamusnu ceemenmu (6 cuna om 1 auyapu 2007). CTaHAapTHT U3UCKBA, ONIOBECTSBAHE
Ha CErMEHTH Ha 0a3a Ha KOMIOHEHTH Ha JPY>KECTBOTO, KOUTO PBHKOBOJCTBOTO HaOmI0JaBa NpH
B3€MaHe Ha ONepaTUBHHU pemeHus. OnepaTuBHUTE CETMEHTH ca KOMIIOHEHTH OT JIPY’KEeCTBOTO, 3a
KOHUTO € HaJM4Ha CaMOCTOATeNHa (pMHAHCOBAa MH(MOPMAUUs, KOSATO Ce IpEeryiexaa MepHOIUYHO OT
JHLEe ¢ PHKOBOAHM (YHKIMU IPU B3€MaHE Ha ONECPATUBHH PEIICHUS, NPH INpeLeHKa Kak Ja ce
pasmpenensaT pecypcuTe W IpH OIeHKa Ha MpencTaBsiHeTo). JpyxkecTBoTo cunta, ye MCPO &8 He ce
OTHAC 3a onepalnuuTe Ha J[pyKecTBOTO.

Ipomana na MCC 1 Ilpeocmasane Ha gunancosu omuemu (¢ cuna om 1 sumyapu 2007). Karo
JIOTBIIHUTENHA TPOoMsiHa, Bb3HHUKBaa oT MC®O 7 (Bmwk mo-rope), CTaHAapTHT IIe M3UCKBA IO-
IIHPOKO OIMOBECTsABaHE Ha Kamuraia Ha JIpyxkecTBoTo. Tasu mpomsHa Ie W3UCKBAa 3HAYMTEIHO IIO-
IIMPOKO OTIOBECTSIBAaHE TI0 OTHOIIICHUE Ha KalTUTAIOBaTa CTPYKTypa Ha J[py>KecTBOTO

KPMC®O 7 I[lpunaeane na nooxoo 3a npeusuucierus cvenacho MCC 29 @unancoso omuumarne om
npu C8PLXUHDIAYUOHHU UKOHOMUKU (8 CUIA 3a 200Uy nepuodu 3anousauu om I mapm 2006 2.)
Pa3cacHennero chIbpika HAacCOKM 3a TOBa KakK JpPYKECTBOTO OM MOIJIO Ja KOPUTHpa CBOUTE
¢unancoBu ordetm cwhrmacHo MCC 29 mpe3 mbpBara TOAWHA, TMIpe3 KOSATO yCTaHOBH
CBIIECTBYBAHETO Ha XUIEPHH(IANNI B HKOHOMUKATa Ha (PyHKIIOHAIHATA CH BalyTa. [pyKecTBOTO
cunta, ye KPMC®O 7 He ce oTHacs 3a onepanuure Ha J[py>kecTBOTO.

KPMC®O 8 Obxeam na MCDO 2 (8 cuna 3a eoouwHu nepuodu 3anousawu om 1 maiu 2006 2.).
TBIKYBaHUETO YTOYHSIBA, Y€ cueTOBOAHUS cTaHmapT MCPO 2 Ilrawanus, 6asupanu Ha akyuu ce
npuiiara 3a Cropa3yMeHHs, KOraTto JAPY)KECTBOTO MpaBH IUIAIlAHUs, 0a3MpaHH Ha aKIMU Cperly
OUYEBUIHO HYJIEBO HIIU HEJIOCTaThUHO BB3HArpaxueHue. JpyxectBoro cunta, ue KPMCDO 8 He ce
OTHAC 3a omepanuuTe Ha J[pyxkecTBoTO.
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(p)

3HAaYHMH CYETOBOAHH MOJUTHUKH, MPOABJIKCHHUE

MesxayHapoaHu craHaapTu 3a ¢unancoBa ordyeTtHocT (MC®O) n passacHenuns (KPMC®O),
KOWTO Ollle He €A B CHJIA KbM 0aj1aHCOBaTA JaTa, NPOAbJKeHHe

KPMC®O 9 Ilpeoyenxa Ha 8epaderu 0epusamusu (8 cuid 3a 200UUHU Nepuool, 3ano4eauju Ha uiu
cned 1 onu 2006). Pa3csicHeHHETO Haara, 4e ImpeleHKaTa Ha TOBa Jajly JaJIcH JICPUBATUB TPOBa J1a
ObZe OTHENeH OT MpWIIeKAIIUs JOTOBOp — IIPUEMHHUK TpsOBa 1a ce HampaBd caMoO, KOraTo MMa
IIPOMEHH B CPOKa Ha JOTrOBOpa, KOHTO CHIIECTBEHO NMPOMEHs MApHUUYHUS MOTOK, KOHTO B IMPOTHBEH
cinydait Om Omn owyakBaH 1o jorosopa. [pyxkectBoTo cuuta, ye KPMC®PO 9 He ce oTHacs 3a
onepanuute Ha J{pyxKecTBOTO.

KPMC®PO 10 Meoscounno gunancogo omuumare u obesyeHka (6 cuna 3a 200UUHU Nepuoou,
sanoueawu Ha unu crned 1 noemspu 20006). PazscHeHueTo 3abpaHsBa 00OpaTHO MPOSIBIICHHUE Ha 3aryda
0T o0e3IIeHKa MPU3HATa B MPEAX0AEH MEXIUHEH IEPHO/] 10 OTHOIICHNE Ha PEIyTalusl, HHBECTHLIUH
B KallUTaJIOBU MHCTPYMEHTH WM (DMHAHCOBU aKTUBH IABPXKAHU MO ceOecTOWHOCT. J[pyKecTBOTO He
ouakBa, u¢ KPMC®OI0 mie uma eekt BbpXy 3a omepanuute Ha J[pyKecTBOTO.
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4. HeTHM NPUXOIH OT MPOJAKOU

B xunsou nesa 2006 2005
YHuBepcaHu CTPYTOBe 13,133 12,348
LITY crpyrose 796 254
Bopmarmmau 82 90
Iponyxuus nex Opemax 88 97
PesepBHU yactu 129 119

14,228 12,908

5. JIpyru npuxoau ot JeiHOCTTA

B xunsou nesa 2006 2005
[Teyan6a ot mpoaak6a Ha ABATOTPANHN MaTEPUATHN aKTUBH 155 208
[Tewanba ot mpogax6a Ha MaTepuan 80 28
IMponaxx6a Ha yciryru 67 106
[Moxydenu 3acTpaxoBaTeIHN 00E3IETCHUS - 21
Hpyru 22 79
324 442

6. Pa3xoam 3a MaTepuaju 2006 2005
CypoBUHH U MaTepUaIn 7,049 7,202
Enextpoeneprust 548 524
l'opuBa 1 cMa309HU MaTepraNn 442 441
WHCTpyMeHTH U pe3epBHU 4aCTH 217 204
Bona 53 46
Hpyru 220 219
8,529 8,636

7. Pa3xoaM 3a BbHIIHHU YCJIYT'H

B xunsou nesa 2006 2005
Komucnonnu goroopu 317 337
PemoHT Ha MamuHH, crpany U abOHAMEHT 290 246
Tpaucnopr 186 163
IIpon3BoACTBEHH yCIyTrH 133 121
Oxpana 54 62
Tenedonu, MOLUICHCKH U KYpPUEPCKU 73 67
KoHncynranTcku yciayru 26 18
IOpunnueckn ycnyru 3 25
3acTpaxoBKH 30 18
Hpyru pazxonu 188 187

1,300 1,244
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10.

Pa3xoam 3a nepconagia
B xunaou nesa

3amiatu
3abJDKUTEIHO COLMATHO OCUTYPSIBAHE
3arbIKCHNUS TI0 HETIOJI3BaHU OTITYCKH

Jdpyru pasxoau
B xunaou nesa

Pa3xoau 3a mpoBu3MM 1O CHACOHU JIea
IIpoBu3uu 3a nEHCUOHUPAHE

Obe3neHka Ha IBIATOTPAHN MaTEPHATHN aKTHBH
Pa3xomu 3a KOMaHIUPOBKU

Pasxomu 3a 11001 1 HEYyCTOWKH

Pazxonu 3a naHaupu u u3n0x0u

Hpyru

Hernu (punancoBu npuxoau u pa3xoau
B xunaou nesa

Pasxonu 3a nuxsu

Jdpyru puHAHCOBH pa3xoIu
Herna kypcoBa pa3nuka
DUHAHCOBU pazXxoau

[Ipuxoau oT MUXBU

[Ipuxoau oT onepanuu ¢ KOMIEHCATOPHU 3aIUCH
Herna xypcoBa pasznuka

DUHaHCOBU NMPUXOIU

bea.

22

2006 2005
2,776 2,634
720 865
77 51
3,573 3,550
2006 2005
2,400 53
79 30
44
36 49
17 39
22 11
45 97
2,643 279
2006 2005
(73) (67)
(17) 22)
- (152)
(90) (241)
43 ;
602 -
67 -
712 -
622 (241)
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11. Pa3sxoam 3a JaHBK nedyajidoa

Omuemenu 6 omuema 3a 00xooume
B xunsou nesa 2006 2005

Pazxoou 3a oanvyu 3a mekywjus nepuoo

Texyma roguna 115 13
115 13

Pazcpouenu oanvunu pazxoou

Bb3HuKBaHe 1 00paTHO NPOSBIEHHE HA BPEMEHHH Pa3IuKH 27 2)

Ot npoMsiHa Ha JJaHbYHATA CTaBKa

AXTHBH TI0 IPU3HATH JIaHBYHU 3aryon - 23
14 27 21

0061110 pa3xo/u 3a TaHbBK Me4aada B OTYETA 32 JOXOUTE 142 34

TeKyHII/ITe pa3xoau 3a JaHbK reyajada BKIOUBAT pa3xoau 3a KOpPIOpaTuBCH JAHBK — 15%.

Pasnenue na epexmuenama oanvuna cmaska

2006 2005

IMeuan6a (3ary6a) 3a nepuoaa (1,569) 134

Pa3sxon 3a nanbka 142 34

[euanOa (3aryba) mpeau pa3xoau 3a JaHbIU (1,427) 168
[Mpuxon (pa3xox) naHbK BbpXY nevanbdaTa cbe ctaBka 15%  (15%) 214 15% (25)
JlaHbK BBpXY HEMPU3HATH JAHBUHU Pa3XOAU 24.9% (356) 5.3% &)
10% (142) 20.2% (34)

2006 2005

Pa3zxoou 3a oanvyu npuznamu 6 Kanumana
HMMOTH MalliiHU CHOPBKEHUS I 000pYIBaHE 55 -

55 -
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12. ABbJArorpaifHu MATEPHATHU AKTHBH

B xunsou nesa

Omuemmna cmoitnocm

Canno xpM | ssHyapu 2005 roguHa
[punobutn

Tpancepu

OTtnucanu

Canno xbM 31 nexemspu 2005 roguna

Canno xbM 1 ssHyapu 2006 roquna
[Mpunoburn
Otnucanu

Canmo kM 31 mexemBpu 2006 roamaa

Amopmu3sayusn

Canno xpM | ssHyapu 2005 roguna
Pa3xonu 3a amoptuzanus
AMoOTH3aLMs Ha OTIIHCAHNUTE

Cango kM 31 gexemBpu 2005 ronrna

Canmo xpM | stHyapu 2006 romuHa
Pa3xonu 3a amopTH3anus
OTnucana aMopTU3aIMs

Canno xbM 31 nexemspu 2006 roguna

Ocmamvuna cmoitnocm
KsM 1 sryapu 2005 roguna

Kbm 31 nexemBpu 2005 ronuna

Kem 1 sayapu 2006 rogmaa
Kbm 31 nexemBpu 2006 ronuHa

Pa3xonu 3a
Jdpyrn  npugoou-
3eMan MammHM U JBJArOTpPaiiHU BaHe Ha
CIPajay ChbOPbKEHUSs AKTHBH JAMA O0wo
4,547 1,891 266 85 6,789
- 87 11 412 510
226 96 - (322) -
(262) (23) (1) (1) (287)
4,511 2,051 276 174 7,012
4,511 2,051 276 174 7,012
320 368 75 513 1,276
(89) &) (10) (634) (741)
4,742 2,411 341 53 7,547
277 289 156 0 722
161 215 36 0 412
- - ) - @)
438 504 191 - 1,133
438 504 191 - 1,133
171 274 38 - 483
- - (@) - (@)
609 778 222 - 1,609
4,270 1,602 110 85 6,067
4,073 1,547 85 174 5,879
4,073 1,547 85 174 5,879
4,133 1,633 119 53 5,938

JbiroTpailHu MaTepHalHM aKTHBH - MAIlMHU M KPaTKOTpailHM MaTepHalHM 3amacd B pasMep Ha
1,644 xu. eBa ca 3aJ0XKEHU KaTo 00e3MedeHus Mo MOIy4IeHH OT J[pykecTBOTO OaHKOBUTE 3aeMHU

(Buk cpIIo Oenexka 21 3aemu).

21



Mamcrpoii A/l

beaexku KbM roauirHug (bI/IHaHCOB oTyeT

13.

14.

HeMaTepua.mm AKTHBH

B xunaou nesa

Ocmamvuna cmoitnocm
KoM 1 sHyapu 2005 ronuna

KoM 31 nexemBpu 2005
TOJIUHA

KoM 1 sayapu 2006 romuHa

KoM 31 mexemspu 2006
roguHa

IHaTenTu n
Thproeckullporpamun
MApKH NPOAYKTH O0mo
49 - 49
40 5 45
40 5 45
42 3 45

AMOpTI/ISaHI/IOHHI/ITC HAYMCJICHUA 3a HEMATCPHUAJITHUTE AaKTUBU 3a roAWHaTa, IPUKIII0OYBaIla Ha 31

nexemBpu 2006 roanHa, Bp3MM3aT Ha 13 xwmi. neBa, mpugoourute HM/IA mipe3 meprona ca 3a 13 xmi.
neBa. THH Karo HeMaTepHATHHUTE IBITOTPAaHHW aKTUBH KOUTO JIpy)KeCTBOTO WpUTEkKaBa ca
HE3HAYUTEIIHA YacT, He € U3rOTBCHA MO ApoOHa Oelle)kka OTHOCHO IBMKEHUATA UM Tipe3 2006 roauHa.

OTcpoqun JAHBYHHU AKTHBHU U ITAaCHBH

Hpu3uamu omcpouenu OAHBUHU AKMUBU U NACUBU

OTCpO‘IeHI/ITe JAHBbYHU aKTUBU U MACUBU MPOU3TUYAT OT CJICAHUTEC IICpa:

AKTHBH IMacuBu Heto
B xunsou nesa 2006 2005 2006 2005 2006 2005
JparoTpaitHu MaTepraiHu aKTUBH - - 134 164 134 164
3aapIHKEeHNS TI0 HETIOJI3BaH! OTITYCKU (7 () - - 7 ()
3agbmKeHus 32 00e3MeTeHHs 3a
NEHCHOHHUPaHe (18) (19) - - (18) (19)
Hernu nanbuHu (aKTUBH)/TIACUBH (25) 27 134 164 109 137

[Ipunoxumara 3a JpyxecTBOTO JaHbYHA CTAaBKa IPE/CTABIsIBAa 3aKOHOBAaTa KOPIOpPAaTHBHA JaHBYHA
cTaBKa, kosATo 3a 2005 roguna e 15%. IIpunoxumara faHbYHA CTaBKa M3MOJI3BaHA 32 U3UMCICHUETO

Ha OTCPOUYCHUTEC TaHbYHU aKTHBH/ITIACUBH KbM 31 JICKC

MBpu 2005 roguna € 10%.

,ZIBUJ!(’EHH}I npes 200uHamMa 6v6 6peMEHHume pa3iuKu

Canpno Ot4yereHun Canpno
B xunaou nesa 1 auyapu Ot4ereHu cymu B 31 pexemspu 2006
2006 cymaB OIIP kanurtana

JBaroTpaitHu MaTepralTHu aKTUBH 164 25 (55) 134
3aIbIOKeHUS o HETOJI3BaHU (8) 1 - 7
OTIIyCKH

3arpinKeHus 32 00€3MIeTeHUS 3a

[IEHCUOHHUpaHE (19) 1 - (18)

137 27 (55) 109
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15. Abarocpoynu puHAHCOBH AKTHBH

% 2006 % 2005
B xunsou nesa co0CTBeHOCT co0CTBEHOCT
Jvnzocpounu uneecmuyuu
“ITpuBat umxeHepunr” OO/ rp. Codust 0.70 400 0.70 400
400 400
16. Marepuannu 3anacu
B xunaou nesa 2006 2005
HesabpiieHo nponu3BoACTBO 2,452 2,933
CypoBHUHH U MaTepUaIn 1,202 1,072
I'oToBa npoxykius 1,001 909
4,655 4,914
17. TbproBcku u APyru B3eMaHUs
B xunaou nesa 2006 2005
Bsemanus no ganenu 146 321
TBprosckyu B3eMaHUsS 181 13
Hpyru B3emanus - -
327 334

B3emaHusi IeHOMMHUpaHH B 4yKAECTpaHHa BalyTa pa3iM4yHa OT (YHKIMOHAJIHATA BajlyTa Ha
HpyxecTBOTO ca B pa3Mep Ha 113 Xuir.jeBa u mpencTaBasBaT ThPTOBCKH B3€MaHHs B €BPO.

18. Ilapu4Hu cpeacTBa M MAPUYHH €KBHBAJECHTH

B xunaou nesa 2006 2005
[Tapuanu cpeacTBa B 6aHKH 253 252
[MTapuunu cpenctsa B Opoii 10 12
BankoBu neno3utu 10 509

273 773

19. OcHoBeH KanmuTAaJa

OCHOBHUST KaIllUTaJI € OTYETEH 10 HOMUHAI B CHOTBETCTBHE ChC ChAcOHaTa peructpanms. Kvm 31
nexemBpy 2006 ToguHa OCHOBHESI KanuTal € BKiouBa 411,755 o6uknoBenu akiuu (2005: 411,755)

C HOMHHAJIHA CTOMHOCT OT 1 JIeB.

HpI/ITC)KaTeJ'II/ITC Ha OOHMKHOBEHHU AKIIUU UMaT IpaBO Ha JUBUACHT B CHOTBCTCTBHUC C OIIOBCCTCHUS
TaKbB CJIC] Kpasd Ha BCIKa rogrvHa W IMpaBO Ha €AWH IJlaC Ha aKIUA Ha c1,6paHm[ Ha I[py)KeCTBOTO.

Bcewnuku akium Ha I[py)l(eCTBOTO Ca C ¢IHAKBU ITpaBa OTHOCHO aKTUBUTEC IIPU JIMKBUOAIIUA.

AK1HuOHep Bpoii aknuu %
3MM bsoarapus Xonausar AJl 332,756 80.81
duzndecku Iuna 61,306 14.89
Hpyru aknuosHepu 17,693 4.30

411,755 100.00
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20. Jloxoa HA aKIMS

21.

OcHO6eH 00X00 HA AKUUA U 00X00 HA AKYUA C HAMAIEHA CIOIIHOCH
Hemna neuanéa npunadauwia ce Ha npumedicamenume Ha 0OUKHOBEHU AKYUU
B xunsou nesa 2006 2005

Herna neuan6a (3ary6a) 3a roguHaTa (1,569) 134

Herna nevan0a (3ary6a)mpumnazgamnia ce Ha
MPUTEXATEIUTE Ha OOMKHOBEHH aKIMH (3.81) 0.33

Cpeono npemeznen opoit 00UKHOBEHU AKYUU

B opoi akyuu 2006 2005
Bpoii 0OnkHOBeHM akMu KbM 31 1ekeMBpH 411,755 411,755
Emutnpanu akimu npes roguHaTa - -
Bpoii 00MKHOBEHH aKiuu KbM 31 1ekeMBpH 411,755 411,755
Cpenno npereriieH Opoit akunu KM 31 1ekeMBpH 411,755 411,755
3aemun

Tasu Oenexka mnpernoctaBs HWH(OPMALMS OTHOCHO JIOTOBODHHTE YCIOBHS II0 3aEMHTE Ha
JpyxectBoTOo. 3a mosede MH(GOPMAIHS CBbp3aHa C EKCIO3HIMATA Ha J[py’KECTBOTO KbM JIMXBEH U
BalyTeH PUCK, BIDK Oerexka 24.

B xunsou nesa 2006 2005

Jwnzocpounu nacueu
OO0e3mneyeHn 3aeMu 1,900 148

1,900 148

Kpamxkocpounu nacueu

KpatkocpouHa yacT Ha 00e3neyeHuTe OAaHKOBH

3aeMHu 621 630
621 630

Ycnoeua u mamypumem

1 roguna

B xunsou nesa O6mo wiam mox 1 r.
O6e3meyeHn 6aHKOBHU 3aE€MHU:

L. 1. 400 xunsau 133 133

EBpo 300 xunsam 488 488

621 621

bankoBute 3aeMu ca 06e3meueHn ChC 3aJI0T Ha MAIllMHU ¢ 0aJlaHCOBa CTOMHOCT B pasMep Ha 1,644
XHJI. JIeBa.
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22.

23.

24.

IIpoBu3uu

Copaednn
B xunaou nesa aena
Canno xbM 1 ssHyapu 2006 roquna 909
Hauncnenu npe3 roguHaTa 2,400
W3mnarenu mpes roguHarta (3,309)

Canmo kM 31 nexemBpu 2006 roamHa -

Ilposusuu 3a cvoebHu dena

IIpe3 2006 dpy>kecTBOTO € IDIaTHIIO 3abIDKEHHE TI0 CheOHu ena B pasMepHa 3,309 1eBa oT KOUTO
nmpoBu3usA B pasmep Ha 909 xwmi1. JieBa ¢ Omna ch3nmageHa keM 31 gekemBpu 2005. [Tnatenure cymu
MPE/ICTaBISIBAT 33/IbJDKEHHS 32 TIOTacsiBaHe Ha 3aeMH (TJIABHHIM), PEJIOBHU M HAaKa3aTEIHH JIMXBH, B
CBOTBETCTBHE CBhC 3aKkoHa 3a ypexkmaHe Ha HeypeneHute kpeautn (3YHK). [IpyxkectBoTo €
WHHIUHMPAJIO ChAEOHO Neo cpelry MHUHHCTEpCTBOTO Ha ()MHAHCHUTE, KaTO W3X0/a OT JEJIOTO HE €
SCEH KbM MOMEHTa Ha ChCTaBsHe Ha (MHAHCOBHMS OT4YeT. Pa3mepa Ha M3IUIATCHUTE CYMH Ce
OCHOBaBa Ha BB3MOXHO Hail-nmoapoOHa wH(pOpMAIHS, MONyYeHa OT IOpUCTHTE Ha JIpyKecTBOTO 3a
X012 Ha ChJEOHOTO JIEJI0 M CYMHTE, KOMTO Ca JbJDKMMHU KbM ChOTBETHATA J1aTa Ha IUIalllaHe.

YacT oT 3aIpDKEHHETO € OO0 M3IUIATEHO ¢ KOMITEHCATOpHU OOHOBe ¢ OamaHcoBa croiHOCT 1,261
XWJL.JIeBa, KOUTO ca Owin 3akyneHu mpe3 2006, oT KouTto € Omna peanu3upaHa Iedanda Npu
IUIaIaHeTo B pa3mep Ha 602 xwui.ueBa (B Oenexka 10). OcTaTbKbT OT 3aJbJDKEHUETO B pazMep
Ha 1,446 xui.neBa e OWyI0 M3IIIATEHO ¢ TAPUYHU CPE/ICTBA.

THpProeecku U IPYru 3a1bJIKEHUS

B xunsou nesa 2006 2005
3aabIKeHUS KbM THPTOBCKH KOHTPAareHTH 1,572 1,067
3arpiKeHUs KbM MIEpCoHaIa 295 266
JBIKUMU COLIMATHH OCUTYPOBKU 98 114
3aIbKeHnst KbM OI0ODKETa 114 41
Hpyru 22 21

2,101 1,509

3agbKeHUs] ICHOMUHHPAHN B YyXXIECTpaHHA BajlyTa pa3iWdHa OT (pyHKIMOHAIHATa BalyTa Ha
JpyxecTBOTO ca B pa3Mep Ha 235 XuII.JIeBa 32 ThPTOBCKH 33JbJDKCHUS ICHOMUHHUPAHHU B €BPO.

DOuHAHCOBH HHCTPYMEHTH

Excrio3unusita KbM KpeIUTeH, TUXBEH M BATyTeH PUCK Bb3HMKBA B HOPMaJIHMsS XOJ] Ha Ou3Heca Ha
HpyxectBoTo. Jpy’KECTBOTO HE M3MOJ3Ba JCPUBATHBU C LEJ Jla HAMald EKCIO3UIMATA KBbM
MIPOMEHHTE B TUXBEHUS MTPOLIEHT.

Jluxeen puck

IIpes oruetHust mepuon JpykecTBOTO ¢ OWJIO M3JIOKEHO Ha JIMXBEH PUCK. TBi KaTto omepupa
MOCTOSIHHO C HENOCTaTh4eH 00opoTeH Kamurtal, JlpykecTBoTo (HHAaHCHpa AEHHOCTTA CH upe3
oOe3redyeHH OAaHKOBM 3aeMH W € H3JIOKEHO B 3HAYMTETHA CTENEH Ha JIMXBEH PHCK KaTo TOBa
TIOJIO’KEHHE TIIe CE 3ala3y U B ObIelIe.
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24. ®OUHAHCOBH HHCTPYMEHTH, NPOIbJKEHNE

Ecexmuesen nuxeen npoyenm

Ilo oTHOmIEHNE HA HAKOM JIMXBOHOCHH (1)I/IHaHCOBI/I aKTHBH U IIaCHUBH, Ta6J'H/H_IaTa T10-10J Ty ITOKa3Ba
CBBbP3aHUs C TIAX e(i)eKTI/IBeH JIMXBCH MPOLECHT KbM JlaTaTa Ha Oamanca.

EdexTusen
JIMXBEH mo 6 6-12 1-2
B xunsou nesa Beu. npoueHt OO0mo  Mmecena Mecena roJUHU
[Mapyuunnm cpeacTBa U MapuIHA
€KBHUBAJICHTH 18 2,5% 273 273
Oo6e3neueHn OaHKOBH 3aeMH 21 8% (2,521) (410) (211) (1,900)

(2.248)  (137) @11)  (1,900)

Kpeoumen puck
JIpyKecTBOTO € H3JI0KEHO Ha KPEAMTeH PHUCK, Thil Karo MMa 3HAYUTE]IHA EKCIIO3UIMS Ha
THPrOBCKHUTE CH B3EMaHUSI.

PrroBonmcTBOTO Ha JIpy’KECTBOTO € YCTAaHOBHJIO KPEOUTHA TIOJNHTHKA ¥ CEKCIO3WIHUATA KBM
KPEIUTEH PHUCK ce HadJIo/1aBa MOCTOSHHO. J[py)KeCTBOTO He M3UCKBA 00E3MeUYEHHE 110 OTHOLICHUE
Ha (MHAHCOBUTE aKTHUBH.

KbM patara Ha OanaHca HsMa 3HAYMTENIHA KOHIIGHTPALMS HA KPEAWTEH pHUCK. MakcumanHara
EKCIO3HIUS KbM KPEIUTEH PHUCK € MPECTaBeHa Ype3 OCTaThYHATa CTOMHOCT Ha BCEKU (DMHAHCOB
aKTUB B OajaHca.

Banymen puck

JIpyKecTBOTO € HM3JI0)KEHA Ha BalyTE€H PHUCK 4Ype3 MpOoJaKOUTe, MOKYIKHTE W 3aeMHUTE KOUTO ca
JCHOMUHHMpPAaHU BBB BalyTa, pasiIW4yHa OT OBIrapckus JieB. BamyTara, KOSTO OCHOBHO BOIH /0
TaKbB PUCK € IATCKH J0aap.

25. JIpyru ABJAroCpoYHH 3aabJKEeHUS
B xunaou neea O0e3merenns 3a
NeHCHOHHUPaHe
Cango kpM 1 sayapu 2005 roguHa 111
Hauucnenu npoBu3uu npe3 roguHara 30
OcBo00/IeHN TTPOBU3UH TIP3 TOIMHATA (14)
Cango kM 31 gexemBpu 2005 ronrHa 127
Canno Ha 1 snyapu 2006 127
Hauucnenn npoBusuu npes roguHaTa 79
OcBo00IeHN TIPOBU3UH NP3 TOJMHATA (30)

Canmo xpM 31 mexemspu 2006 176
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26. Cabp3aHu Juua

Ceévp3anu nuya

3a [Ipy»kecTBOTO CBBP3aHH JIMIIA Ca:

Pazuemu covc Ceévp3anu 1uuya

B xunsaou nesa

3MM boarapus Xonauar Al
3MM bbarapus Xonauur AJl
3MM boarapus Xonauur AJl
3MM Hoga 3aropa AJ]
Jlesspmarr AJL

3MM Cnusen A/

3MM Crnusen AJl

Bynkapu EA/]

Coenku cve cévp3anu auya
Mpona:xou

B xunaou neea

3MM bbarapust Xonauar A/l
3MM Crnusen AJl

3MM Crnusen AJl

3MM Cnusen AJ]

3MM Hoga 3aropa AJ]
3MM Hoga 3aropa AJ]
3MM Hoga 3aropa AJl
Jlespmamr AJL

IHoxynku

B xunsaou nesa

3MM boarapus Xonauur AJl
3MM bearapus Xonauar AJl
3MM CnuBen A/

3MM CnuBen AJ]

3MM Hoga 3aropa AJ]

3MM Hoga 3aropa AJ]

3MM Hoga 3aropa AJ]
Jlespmamr AJT

Buja Ha caeskarTa
Biemanus mo npogaxom

Komucrnonnan no npomaxxomn

[Nomyuyenu aBaHcH
3aabmKeHHs 3a TOCTaBKU
3aabKeHHs 3a TOCTaBKU
3aIbaKeHns 3a TOCTaBKU
3arbpIKeHUS TI0 KPETUT
3aIbpIKeHUS TI0 KPETUT

Buja Ha caeskara

[Ipomax6u Ha IPOIYKITUSL
[Ipomax0Ou Ha IPOLYKITUL
[Ipuxoau ot yciyru

[Tponax6u Ha MaTepuay
IIpomax0Ou Ha POAYKITUS
[Tponax6u Ha MaTepuamu
IIpuxonu ot yciyru

[Mpomax6u Ha MaTepuaTn

Buj Ha caeakara

Komucuonuu
Yenyru
Marepuanu
Yenyru
Marepuanu
Yenyru
JIMA
Marepuanu

Wnnyctpuanen Xonguar bearapus A/l — cooctBennk Ha 3MM brnrapus Xommuar AJl;
3MM bbarapus Xonguar AJl — MaxkopuTapeH cOOCTBEHUK Ha KaluTala,

3MM Cnusen AJ] — apy»KecTBO Mo 001 KOHTPOJT,
3MM Hoga 3aropa A/l - apy»ecTBO Mo 001l KOHTPOJT;
Jlesipman AJ] — apy»ecTBO 1Mo 001 KOHTPOJT

Esmpom 3EM A/l rp. Codust — apy»KecTBO 1oJ1 0011 KOHTPOI
Bynkapu EAJ] rp. Codust — qpy»ecTBo 1o 0011 KOHTPOJI

3aabiKeHus Biemanus
- 195

18 -
815 -
35 -
89 -

7 -

42

1,900 -
2,906 195
2006

11,614

27

1

1

36

11

1

36

11,727
2006

289

24

14

2

201

11

39

989

1,569

TpaH3aKu1/mTe CbC CBBP3aHU JIMIla Ca OCBIICCTBCHU IIPU IIEHOBA IMOJIMTHKA, HCOTKJIOHABAIIA CE OT

Ma3apHAUTE YCIIOBHSL.
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